HELP, MY BUILDING IS ON FIRE!

For those of you that have had the unfortunate experience of a building fire, you most likely have learned there were thing that you could have done differently to protect yourself better.  However, most of us have probably given little thought to the possibility of a fire.
One of our clients just experienced a total loss due to arson.  Our claims people estimate the damage to be nearly $850,000.  Below are recommendations from both the client and our large loss claims adjuster.

#1 Take photos of your building inside and out before a fire.  Keep them off site.

#2 After a fire, take massive amounts of photos.  Our client took approximately 150 photos and this helped the claims process immensely.

#3 Make sure you have enough building coverage and building ordinance coverage.  When taking steps to keep your insurance costs down, increase your deductibles or group policies together rather than cutting the coverage’s on your building.

#4 Immediately contact your insurance company and allow them full access to the building.

#5 Take care of your tenants.  You will most definitely have tenants in a panic as they suffer the loss of their possessions, have no-where to live and no renters insurance.  It is highly recommended that you make renters insurance policies mandatory. A tenants policy will not only replace your tenants belongings, but pay for the increased costs they incur to live elsewhere while your building is being rebuilt.  Tenant’s policies range from $8-12 monthly.
#6 PREVENTION!
The number one difference in a $100,000 claim vs. a $1,000,000 claim can be fire resistant drywall between the attic and your units.  Flat roof buildings get the least amount of fire damage.  A pitched roof building with open attic space is pure energy for a fire.  A small kitchen fire that reaches the attic can take an entire building in minutes. Fire resistant drywall can save your loss significantly.
Take the time to know your coverage’s and review them annually with your agent.  
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